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CUenta foUowing the 1921 recommerv
dation of the Babson Service on zinc
metai and zinc stocks already have a
pro6t of e".c on spelter and 117''^, on
linc stocks. Yet statistics indicate that
the broad trp-swing has jtist started.
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Day's Dealings in Bouds
Thc Market

Foreign government issues to which
a fon-isn eT.change feature attachcs
continue to respond to the influence
of the rising foreign exchange market.
Both the United Kingdom 5Hr of 1922
and 1929 and the Belgian (5» ol" 1926 ad
vanced sharply yesterday to new high
levela for the year. The market was
fairly active. with speculative issues
attracting mott attention and better-
nient particulariy noted in the foreign
group. Librrty bonds recovered part
of their recent losse?.
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To flgure the precise yleld on a bond lt
1* neceaaary to uee yleld table*. bul the
aporoxlmato yleld can rouahly be flgurt-d
eut by tht following formula: Olvlda the
.loting quotatloa on a bond Into tbe rate

$3,800,000

v»-n<,$hmgton Railroad & Havigati
First & Refunding Mortgage 4% Gold Bonds

on Co,
Due January 1, 1961

Principal and Intc-ek unc*ndit?onally guaranteed by the
Union racif.M&ilroad Company

^.-W^- "«w York City. Redeemable a, a whole onl,
$54,651,715 are-oj^n^g n fhe l,anclsPof the nXT' Authorized, $175,000,000. of whichf-h:inncIl^^L&l_ ?*"? a £ P ,C CouP°n and regtstcred bonds inter-'V.cainc. l^raaatf^Loan & Trust Company, New York, Trustcc

Jted on the New York Stock Exchange

*. wl.Mbic lerminala in these cities and a system of ovci 1.900 mii« of railroad.

^\rZ!L^t\^b°n,i """"' >"r lhc >'*« 1921, parlly estimated, are approximately

it#"stockifiJn^feSd^0'npany haS <>;',id.a""";'1 dividcnils unintcrruptedly on its two cla rllcV'" - 1%. ',,
'C Pr"C'U ra'C be,ng 4''" on tl,c W543.50O outstanding pretorcd anduic $-j'l.r/HKj outstanding common.

We recommend these bonda for investment

Price 781/2 and interest. yielding over 5.30 per cent

Complete circular on request

Harris, Forbes & Co

Guaraniy Company of New York
White, Weld & Co

The National Giiy Co
Kissel. Kinnicutt & Co

Clark, Dodge & Co

of the annual return If th': bon Is a.
bflOV. r,H,- y0U must lllOV ittSO foi
apprr-i.-iatlon of th, prlnclpal. To ,j,,
rubirai-i tho marlict quolatlon from

o" nnd dtvldc the remainder bv
riui.ii- of ycari tno bond has to run
forn maturlty. For example, if a 6
v«iit bond la »<-11 lupr at 2 0 and has
years to run, tho uhcuh! return wil
6.66 p-r cont. Tho dlfferenec bo»\v ...
and the market price wlil b<> 10 ,.nubtrnetincr 90 from 100 Dlvlduigliolnta by ten years, the quotlenl will
This figure Is to be added t<. 6.66, w
Is tho annual return. an.l th- result,
per cent. will glve you tho anproxiirield.

Day's New Issues
Henry L. Doherty & Co. an- oiTeringat 7,'l antl interest $2,000,000 Ozark

Power and Water Company first niort
page sinking fund 5 per cent bonds,due 1952. The bonds have been ap-proved by the Public Si rvicc Commis
f ion of Missouri.

UlUB
Ihe
i'.ia
par.
the

7.66
late

Blyth, Witter & Co. are olTerine; at
86 and interest, to vield 6.05 per ceni
*f 1.000,000 Sierra and San FranciscoPower Company lirst mortgagc 5 percent bonds, maturing in L9-19. Thc
bonds an- eallable on any interest date
»t 110 and interest.

Spit: Rorick & Co.
$.75,000 Lincoln, Neb. paving 0s, toyield from 5.25 to 4.70 per cent! accord-

tu iiibtiiiit'

A largor oversubscription was nceived to the Great Northern Lssuethan lo any offering recently handledby J. P, Morgan & Co., e.xce'pting theNew Vork Telephone issue. The taskof tabulating thc applications had notbeen cjmpleted last night, but it is ex¬
pected that announcenicnt of allot
raents will be made to-day.

''¦'hc City of Auburn yesterdayawarded to Foxhall * Co., of Rochcs-ter, $94,645 one lo ten year 5s at a pre-l.iium oi* $2,209.
The Union Trust Company, of i';tts-burgh, is offering an issue of $5,0 ki.O 0fifteen and a half year average 4.30 percent bonds at a price to yield l 15 j er

cent.

Bid and Asked
Following an: the closing bid and

asked quotations of stocks listed on
the Stock Exchange in whirh there
tvere no transactions yesterday:

BI Aikf ii.,l .a -,,.,j

zO\UR national greatness is depen-^-^dcnt upon thc development of
thc country's fundamental resources.

This bank endeavors to do its share
bycontributing a constructive bank-
ing service.

THE
NATIONAL PARK

BANK
OF NEW YORK

214 'Broadway
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rVew Hiuli i?i Hog Priccs
CHICAGO, Feb. 7..Advsncing prices

reached a new milestone to-day in the
livestock market here.$10 a hundred-
weijrht fcr hogs, This is h $2.10 gaii'
sincc last November. Packing house
itocks oi pork products have recentlybeen much deplcted, and with the ap-
proach of the end of the winter season
for packing operations the demand for
hogs has been difficult to fl.ll. i

Finnririal Itenis
Very fr Phillipa yesterday announce*

l,Hi Joalah A. Zoller hus becoino a»aucla>t«4
iv,tn mem.

Brown Brothera & Co. yoaterday roceive-1
» OHblts from their correspondent stating
that Den Dansko Laruhilanebanlc Copen-
nagen, hu» doclared u ln !»¦;. cent dividcud
'or tbe year 1021. it.v gr««a proflti In-
iludtng 16,860 .32 kroner o&rried forward
..."' l.c' year. amountsd t.. 61,621 66]
..¦¦il less 17.345.607 kroner for general
.>!",.s,s and ...\ -.. ri... bank .-(irrieJ for*

,.i.J Into li'.- new v.-ar 0.614.009 kroner.
4:i nif :..-.., nt haa )'¦ cti m.Hde with th*Kloebenhavna Private laaenbank. bywhich the tvvo matitutions xvill b« amal.
;»inated. Thig is peuding a, m*«Ung of
?tockholdsra.


